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Everspark Hong Kong Private Limited

Report of the directors

The directors present to the sole shareholder their annual repert and the audited financial statements for the year
ended March 31, 2025.

Directors

The names of persons who were the directors of the Company up to the date of this report are as set out on page 1.
Changes in directors of the Company during the year were as follows:

Roy, Chowdhury Indranil (Date of resignation : 1.12.2024)

Tehnaz Punwani _ (Date of resignation : 1.12.2024)

Ghosh Ray Shampa (Date of appointment : 1.12.2024)

Nandi Arup Kumar (Date of appointment : 1.12.2024)

Principal activities
The Company engages in raw material trading on behalf of the holding company during the year.

Permitted indemnity provision
At no time during the financial year were there any permitted indemnity provisions in force for the benefit of the
directars of the Company.

At the time of approval of this report, there are no permitted indemnity provisions in force for the benefit of the
directors of the Company.

Management contract
The Company did not enter into any contract, whereby any individual, firm or body corporate undertakes the
management and administration of the whole, or any substantial part of any business of the Company.

Business review
The Company falls within reporting exemption for the financial year. Accordingly, the Company is exempted from
preparing a business review.

Share capital
Details of the movement in the Company's share capital during the year are set out in note 8 to the financial
statements.

Debenture issued
The Company issued no debenture during the year.

Equity-linked arrangements
During the financial year, the Company entered intoc no equity-linked agreement.

At the end of the financial year, the Company subsisted of no equity-linked agreement.

Recommended dividend
The directors do not recommend the payment of dividend for the financial year.

Approval of directors' report
This report was approved by the directorson % I, ;5 nn
q ; V2 o

On behalf of the Board
n
Wk e
Nandi Arup’KuméP’ /

Chairman
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Richard Ibuquerque & Co.

CERTIFIED PUBLIC ACCOUNTANTS

Room A & B, 2nd Floor, Lee Kee Commercial Building,
221-227 Queen's Road Central, Hong Kong

Tel :(B52) 2544 4068

Fax :(B52) 2544 5568

INDEPENDENT AUDITOR'S REPORT

To the sole member of Everspark Hong Kong Private Limited
(Incorporated in Hong Kong with limited liability)

Opinion

We have audited the financial statements of Everspark Hong Kong Private Limited (the Company) set out on pages 6 to
16, which comprise the statement of financial position as at 31 March 2025, and the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Company as at 31 March
2025, and of its financial performance and its cash flows for the year then ended in accordance with Hong Kong
Financial Reporting Standard for Private Entities ("HKFRS for Private Entities") issued by the Hong Kong Institute of
Certified Public Accountants (HKICPA) and have been properly prepared in compliance with the Hong Kong Companies
Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (HKSAs) issued by the HKICPA. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the HKICPA's
Code of Ethics for Professional Accountants (the Code), and we have fulfilled our other ethical responsibilities in
accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the information included in the
directors' report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Directors and Those Charged with Governance for the Financial Statements

The directors are responsible for the preparation of the financial statements that give a true and fair view in accordance
with HKFRS for Private Entities issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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Richard Ibuquerque & Co.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the sole member of Everspark Hong Kong Private Limited (continued)
{Incorporated in Hong Kong with limited liability)

Responsibilities of Directors and Those Charged with Governance for the Financial Statements (continued)

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, maftters related to going concern and using the going concern basis of
accounting unless the directors either infend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audif of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it exists. Misstatemants can arise from fraud or error and-are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. '

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:;

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate fo provide a basis for our opinion. The risk of hot detecting a material misstaternent resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controt.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivenass of the
Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncartainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of cur auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concarn.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statemants represent the underlying transactions and events in a manner that achieves fair
presentation.
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Richard Ibuquerque & Co.

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the sole member of Everspark Hong Kong Private Limited (continued)
(Incorporated in Hong Kong with limited liability)

VT W i R U Y Y A

Auditor's Responsibilities for the Audit of the Financial Statements (continued)

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

Riifanel M‘éfW e

I Richard Albuquerque & Co.
Certified Public Accountants
Rooms A & B, 2/F., Lee Kee Commercial Building
221-227 Queen's Road Central
Hong Kong

Albuquerque, Richard James
Registration number ;: P04460

Hong Kenag:
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Everspark Hong Kong Private Limited

Statement of comprehensive income
For the year ended March 31, 2025

2025 2024
Notes HK$ HKS$
Turnover 4 547,941 2,403,726
Cost of goods sold (421,477) {2,396,206)
Gross profit 126,464 7,520
Other revenue 4 - 57,938
Administrative expenses (67,985) (46,373)
Profit before taxation 5 58,479 19,085
Income tax 6 (3,325) -
Profit for the year 55,154 19,085
Other comprehensive income for the year - -
Total comprehensive income for the year 55,164 19,085

The annexed notes form an integral part of these financial staternents.
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Everspark Hong Kong Private Limited

Statement of financial position
As at March 31, 2025

Rl PIRERE T LT o

AT AR T T T e = T T A S

Assets

Current assets

Amount due from the holding company 7
Bills Receivable

Prepayment

Cash at bank

Total assets

Equity and liabilities

Capital and reserves

Share capital 8
Accumulated profits

Total equity

Current liabilities
Accounts payable
Provision for profits tax
Accrued charges

Total liabilities

Total equity and liabilities

AEreall

2025 2024
HKS HKS
95,934 2,372,273
190,760 »
15,318 9,041
5,056,636 5,214,753
5,358,648 7,596,067
3,266,604 3,266,604
2,061,869 2,006,715
5328473 5,273,319
. 2,296,148
3,325 ;
26,850 26,600
_________________ 30,175 2,322,748
5,358,648 7,596,067

The financial statements on pages 6 to 16 were approved and authorized for issue by the board of directors on
and are signed on its behalf by:

a Ann N
LL APR 1005

Ehompes S otn

The annexed notes form an integral part of these financial statements.

Ghosh Ray Shampa
Director

v
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Everspark Hong Kong Private Limited

Statement of changes in equity
For the year ended March 31, 2025

Balance at April 01, 2023

Total comprehensive income for the year
Balance at March 31, 2024

Total comprehensive income for the year

Balance at March 31, 2025

Share Accumulated
capital profits Total
HK$ HKS HK$
3,266,604 1,887,630 5.254,234
- 19,085 19,085
3,266,604 2,006,715 5,273,319
- 55,154 55,154
3,266,604 2,061,869 5,328,473

The annexed nofes form an integral part of these financial statements.
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Everspark Hong Kong Private Limited

Statement of cash flows
For the year ended March 31, 2025

Operating activities
Profit before taxation
Net tax
Adjustments for:-
Decrease/ {increase) in Amount due from the holding company
Decreass/ (Increase) in Prepayment
Decreass/ {Increase) in Accounts Receivable
Increase/(decrease) in Accounts payable
Increase/(decrease) in Provision for profits tax
Increase/(decrease) in Accrued charges
Net cash generated/{used) in operating activities
Investing activities
Net cash generated/{used) from investing activities
Financing activities
Net cash outflow from financing activities
Net increasef{decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Analysis of cash and cash equivalents

2025 2024
HK$ HKS
58,479 19,085
(3,325) 452
55,154 19,537
2,276,339 2,057,921
{6,277) 709
(190,760 -
(2,296,148) 2,296,148
3,325
250 -
(158,117) 4,374,315
(158,117) 4,374,315
5,214,753 840,438
5,056,636 5,214,753
5,056,636 5,214,763

Cash-at-bank

The annexed notes form an infegral part of these financial statements.
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Everspark Hong Kong Private Limited

Notes to the financial statements
For the year ended March 31, 2025

1) General

a)

Definition
In these reporting documents, the following terms shall have the following meanings:
The Company Everspark Hong Kong Private Limited

Hang Kong Hong Keng Companies Ordinance (Cap. 622) which came into operation on March
Companies Ordinance 3, 2014

HKICPA Hong Kong Institute of Certified Public Accountants
HKFRS Heng Kong Financial Reporting Standard issued by HKICPA
HKFRS for Private Heng Kong Financial Reporting Standard for Private Entities issued by the Hong
Entities Kong Institute of Cettified Public Accountants
SME-FRS Small and Medium-sized Entity Financial Reporting Standard

b} Corporate information
Everspark Hong Kong Private Limited is a private company incorporated in Hong Kong under the Predecessaor
Companies Ordinance with limited liability, At the date of issue of these financial statements, the registered
office of the Company is disclosed in the "Corporate data" section to this annual report. The Company
engages in raw material trading on behalf of the holding company during the year.

¢} Ulfimate holding company
The directors consider that the ultimate holding company is Eveready Industries India Limited, a company
incorporated in india.

d) Reporting currency
Unless stated otherwise, all currency figures in these financial statements are presented in Hong Kong
Dollars,

2} Basis of preparation

a) Statement of compllance
These financial statements comply with all applicable sections of HKFRS for Private Entilies and have been
prepared under the accrual basis of accounting and on the basis that the Company is a going concern.

h) Basis of measurement

The measurement bases used in preparing these financial statements are set out in note 3 to financial
statements.
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2025

2) Baslis of preparation (continued)

¢

Critical accounting judgments and key sources of estimation uncertainty

The Company's management makes assumptions, estimates and judgments In the process of applying the
Company's accounting polices that affect the assets, liabilities, incoma and expenses in the financlal statements
prapared in accordance with HKFRS for Private Enfities. The assumptions, estimates and judgments are based on
historical experfence and other factors that are belisved fo be reasonable under the circumstances. While the
management reviews thelr jJudgments, estimates and assumptions centinuously, the actual results will seldom equal to
the estimates.

Assumption and estimation uncertainty that have a significant rislc of causing a material adjustment to the carrying
amounts of assets and flabllifles withln the next financial year are set out as follows:

i}  Estimated allowance for doubtful debts

The Company makes allowance for doubtful debts based on an assessment of the recoverability of trade and
other recsivables. The identification of doubtful debts requires the use of judgment and estimates. Where the
expectation on the recoverability of trade and other receivables is different from the original estimate, such
difference will impact carrying value of frade and other receivable and doubtful debt expenses in the years In
which such estimats has been changed.

3} Summary of significant accounting policies

The followings are the specific accounting policles that are necessary for a proper understanding of the financial
statements.

a)

b}

Revenue recognition

On the sale of goods, when the significant risks and rewards of ownership have been transferred to the buyer,
provided that the Company maintains neither managerial involvement te the degree usually asscciated with
ownership, nor effective control over the gaods sold;

Sundy income is recognized on an accrual basis.

Taxation

Income tax-expense-represents the-sum-of the tax currently-payable-and deferred-tax:

The tax currently payable Is based on taxable profit for the year, Taxation profit differs from profit as reported in the
statement of comprehensive income because it excludes items of income or expense that are taxable or deductible in
other years, and it further excludes items that are never taxable or deductible. The Company's liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the and of the reporting year.

Deferred tax is the tax expected fo be payable or recoverable on differences between the carrying amount of assets
and liabilities In the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax llabilities are generally recognized for all taxable temporary differences, and deferred tax asssts are
recognized te the extent that It Is probable that future taxable profits will be available against which deductible
temparary differences can be utilized. Such assets and liabilities are not recognized If the temporary differences arises
from goodwill {or negative goodwill} ar from the inifial recognition (other than in a business combination) of other
assels and liabilities In a transaction that affects neither the tax profit nor the accounting profit.
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2025

3} Summary of significant accounting policies{continued)}
B Taxation (continued)

Deferred tax liabilities are recognized for taxable temporary differences arising on investments in subsidiaries,
excapt where the Company is able to control the reversal of the temporary difference and it is probabie that
the temporary difference will not reverse In the foreseeable future.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered,

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is settled or
the asset is realized. Deferred tax is charged or credited in the profit or loss, except when it relates to items
charged or credited directly to equily, in which case the deferred fax is also dealt with in other comprehensive
income.

¢} Related parties

For the purpose of these financial statements, related party includes a person and entity as defined below:

(i) is a member of the key management personnel of the Company or of a parent of the Company;
(i) has control over the Company; or
{ii) has joint control or significant influence over the reporting entity or has significant voting power in it

I} Anentity is related to the Company if any of the following conditions applies:

{i)-the_entity and_the Company_are_members_of_the_same_company_{which_means_that_each_parent,

subsidiary and fellow subsidiary is related to the others);

(il) either entity is an associate or joint venture of the other entily {or of a member of a company of

|
i
|
!
1
1
!
I
|
|
i
I) A person or a close member of that person’s family is related to the Company If that person: ‘
I
|
|
which the other entity is a member); I

{iiiy both entities are joint ventures of a third entity,

{ivy either enfity is a joint venture of a third entity and the other entity is an associate of the third entity;

(v} the entity is a post-employment benefit plan for the benefit of employees of sither the Company or
an entity related to the Company. If the reporting entity is Itseif such a plan, the sponsoring
employers are also related to the plan;

{vi) the entity is controlled or jointly controlled by a person identified in {1};

{viiy a person identified in (1) (i} has significant voting power in the entity.
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2025

3) Summary of signlficant accotinting policies {confintied)

d)

¢

Provisions and contingent liabilities

Provisions are recognized for liabilities of uncertain timing or amount when there is a legal or benefits will be
required to seitle the obligation and a reliable estimate can be made. Where the time value of money is
material, provisions are stated at the present value of the expenditure expected to settle the obligation.

Where it is not probable that an putflow of economic benefits will be required, or the amount cannot be
estimafed reliably, the obligation is disclosed as a contingent llability, unless the probability of outflow of
economic henefits is remote. Possible obligations, whose existence will only be confirmed by the occurrence
or non-occurrence of one or more future events are also disclosed as contingent liabilities unless the
probability of outflow of economic benefits is remote.

Foreign currency fransactions
i}  Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the Company operates (the functional currency). These financial
statements are presented in Hong Kong doltars, which is the Company's functional presentation
currency.

i) Transactions and balances

Foreign currency transactions are translated into the functional curency using the exchange rates
prevailing at the dates of the fransactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year-end exchange rates of monetary assets
and liabilities denominated in foreign currencies are recognized in profit or loss.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in profit or loss within "finance costs". All other foreign exchange gains and losses are

g

presented in profit or loss within "other revenue" or "administrative and operating expenses”.
Share capital
Ordinary shares are classified as equity.

Equity instruments are measured at the fair value of the cash or other resources received or receivable, net of
the direct costs of issuing the equily instruments. If payment is deferred and the time value of money is
material, the initial measurement is on a present value basis.

Trade and other receivable

Accounts receivable are recognized initially at the transaction price. They are subsequently measured at
amortized cost using the effective interest method, less provision for impairment. A provision for impairment of
trade receivables is established when there is objecfive evidence that the Company will not be able to collect
all amounts due according to the original terms of the receivabies.
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2025

3} Summary of significant accounting policles (continued}
h} Trade and other payable

Accounts payable are recognized initially at the transaction price and subsequently measured at amortized
cost using the effective interest method.

i}  Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid
investments with original maturities of three months or less. Bank overdraft is shown within borrowings in
current liabilities on the statement of financial position.

J} Borrowings

Borrowings are recognised initially at the transaction price and are subsequently stated at amortised cost.
Borrowings are classified as current liabiliies unless the Company has an unconditional right fo defer
setflement of the liability for at least twelve months after the reporting date.

Interest expenses is recognised on the basis of the effective interest method and Is included in finance costs.
Iy Impairment of assets

Internal and external sources of informatfion are reviewed at each reporting date to identify indications that the
tangible assets may be impaired or an impairment loss previously recognized no longer exists or may have
decreased. If any such indication exists, the asset's recoverable amount is estimated. The recoverable
amount of an asset is the greater of its net selling price and value in use. An impairment loss is recognized
whenever the carrying amount of an asset exceeds its recoverable amount.

An impairment loss is reversed if there has been change in the estimates used to determine the recoverable

amount, A reversal of impairment losses is limited to the asset's carrying amount that would have been
determinad_had-no-impairment_less_been-recognized-in_prior years. Reversals_of impairment_losses-are
credited to the income statement in the year in which the reversals are recegnized.

4} Turnover and other revenue

Turnover represents gross invoiced value of goods sold less discounts and returns during the year. An analysis of
turnover and other revenue is as follows:-

2025 2024
HK$ HK$
Turnover

- Sales 547,941 2,403,726

Other revenue
- Sundry income - 57,938
- 57,938
Total revenue recognized during the year 547,941 2,461,664
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Everspark Hong Kong Private Limited

Notes to the financial statements (continued)
For the year ended March 31, 2025

5)  Profit before taxation

6)

Profit before taxation is arrived at after charging the following:-

2025 2024

HK$ HK$
Cost of goods sold 421,477 2,396,206
Audit fee 23,500 23,500

Income fax income
Provision for taxation has been provided @ 8.25% on the net assessable profits for the year (2024: Nil}.

Reconciliation between tax expense and accounting profit at applicable tax rate:

2025 2024

HK$ HK$

Profit before fax 58,479 19,085
58,479 19,085

Notional tax on profit before tax calculated @ 8.25% 4,825 1,675
Tax concession (1,500} (1,575)
Actual income tax expenses 3,325 -
Over provision in prior years - -
3,325 -

No provision has been made for deferred taxation as the Company does not have material deductible or taxable
femporary differences.
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Everspark Hong Kong Private Limited

Notes to the fihancial statements (continued)
For the year ended March 31, 2025

7) Amount due from a holding company
Ameunt due from a holding company pursuant to section 383(1) of the Hong Kong Companies Ordinance {(Cap.
622) is as follows:
Dr. / (Cr.) Dr. ! (Cr.) Maximum debit
Balance Balance balance cutstanding
Name of holding company at 31/3/2025 at 31/3/2024 during the year
HK$ HK$ HK$
Eveready Industries India Limited, India 95,834 2,372,273 2,372,273
The amaunt due is unsecured, non-interest bearing and without fixed terms of repaymant.
8} Share capital
2028 2024
HK$ HK$
Issued and fully paid;
3,266,604 ordinary shares 3,266,604 3,266,604
9} Related party transactions
In addition to the transactions and balances detailed elsewhere in these financial statements, the company had the
following transactions with a halding company:
Nature of 2025 2024
Name of the related party transactions HK3 HK$
Eveready Industries India Limited Sales - (2,295,148}
Sundry income - (57,938)
10) Directors’' remuneration

There was no director's remuneration paid and payable disclosed pursuant to section 383(1) fo the Hong Kong
Companies Ordinance (Cap.622) {2023 Nil).
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Everspark Hong Kong Private Limited

Detailed profit and loss statement
For the year ended March 31, 2025

Turnover
Sales

Cost of goods sold
Purchases
Cost and Frelght charges

Gross profit

Other revenue
Sundry income

Administrative expenses
Audit fee
Bank charges
Business registration fee
Exchange loss
Professional fees
Sundry expenses

Profit before taxation

For information of management only

2025 2024
HK$ HK$
547,941 2,403,726
342,386 2,384,003
79,001 12,113
421,477 2,306,206
126,464 7,520
- 57,038
: 57,038
28,500 23,500
7,922 5,183
1,504 1,315
14,701 25
18,663 14,694
1,695 1,656
67,085 46,373
58,479 19,085
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