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INDEPENDENT AUDITOR’S REPORT
To the Members of Greendale India Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Greendale
India Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2023,
the Statement of Profit and Loss, including the statement of Other Comprehensive Income,
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
notes to the standalone Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone Ind AS financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, its loss (financial position including other
comprehensive income) its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act. Qur
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities
for the Audit of the Standalone Ind AS financial statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone Ind AS financial
statements.

Key Audit Matters’

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements for the financial year
ended March 31, 2023. These matters % addressed in the context of our audit of the
standalone Ind AS financial statements § / ROOMSRNG in forming our opinion thereon, and
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we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

Reporting of the key audit matters as per SA701 are not applicable to the Company as it is an
unlisted company.

Other Information

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures
to Board’s Report, but does not include the standalone Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility
is to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the Ind AS financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is no material misstatement of this other information,
therefore we are not required to report in respect of Information other than the Ind AS
Financial Statement. :

Responsibilities of Management for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone Ind AS financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.




Auditor’s Responsibilities for the Audit of the [Standalone] Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report,. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all




relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial
statements for the financial year ended March 31, 2023 and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4
of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 20135, as amended;

(¢) On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of
the Act;

() With respect to the adequacy of the internal financial controls with reference to
standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure 2” to this report;

(8) The company has not paid any remuneration during the year under review.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:




i,

iii.

iv.

The Company has no pending litigations on its financial position in its standalone
Ind AS financial statements.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses:

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the note no. 15(xii-a) to the standalone Ind AS financial
statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the note no. 15(xii-b) to the standalone Ind AS financial
statements, no funds have been received by the company from any person(s) ot
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

v. The Company has not declared or paid dividend during the year / subsequent to

the year-end.

For R.G Choudbury & Co.
Chartered Accountants

_ Membership Number: 012325
Place: Kolkata
Date: 06™ May’ 2023

UDIN 2301229 6 8GRLSKF98 Y
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Annexure 1 referred to in paragraph 1 of the section on “Report on other legal and
regulatory requirements” of our report of even date on the standalone Ind AS financial
statements of Greendale India Limited.

(i) The Company does not have any Property, Plant and Equipment’s during the year
under review. Accordingly, the requirement to report under provisions of clause (i)
(a)(A), (a)(B), (b), (c), (d), (e) of the order are not applicable to the company and
hence not commented upon.

(ii) The Company does not hold any inventory during the year under review.
Accordingly, the requirement to report under provisions of clause (ii)(a), (b) of the
order are not applicable to the company and hence not commented upon.

(iii) (a) During the year the Company has not provided loans, advances in the nature of
loans, stood guarantee and also not provided any security to companies.
Accordingly, the provisions of clause (iii)(a), (¢), (d), (€), (f) of the order are not
applicable to the company and hence not commented upon.

(b) During the year the Company does not hold any investments made, guarantees
provided, security given to companies, firms, Limited Liability Partnerships or
any other parties. Therefore provisions of clause (iii) (b) of the order are not
applicable to the company and hence not commented upon.

(iv) In our opinion and according to the information and explanations given to us,
provisions of section 185 and 186 of the Companies Act 2013 in respect of loans and
advances given, investments made and, guarantees and securities given is not
applicable to company.
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(v)

(vi)

(vii)

(viii)

(ix)

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company.

We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records
under section 148(1) of the Companies Act, 2013, is not applicable to the company.

(a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues applicable to it. According
to the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

(b) According to the records of the Company has no outstanding dues of income-
tax, sales-tax, service tax, goods and service tax, duty on custom, duty of excise,
value added tax and cess on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

(@ The Company did not have any loans outstanding during the year hence, the
requirement to report on clause (ix)(a) of the Order is not applicable to the
Company.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority or any others lenders.

(c) The Company did not have any term loans outstanding during the year hence,
the requirement to report on clause (ix)(c) of the Order is not applicable to the
Company.




()

(xi)

(xii)

(d)

(e)

)

(a)

®)

(b}

©

On an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the
Company,

On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures,

The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause (ix)(f) of the Order is not applicable to the
Company.

According to the information and explanations given by the management, the
Company has not raised any money way of initial public offer / further public
offer / debt instruments and term loans hence, reporting under clause (ix) is not
applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, the
Company has not made any preferential allotment or private placement of shares
/ully or partially or optionally convertible debentures during the year under
audit and hence, the requirement to report on clause 3(x)(b) of the Order is not
applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the standalone Ind AS financial statements and according to the
information and explanations given by the management, we report that no fraud
by the Company or on the Company by the officers and employees of the
Company has been noticed or reported during the year.

According to the information and explanations given by the management, during
the year, the company is not required to report under sub-section (12) of section
143 of the Companies Act, 2013 which is to be filed by cost auditor/ secretarial
auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii)(a) to 3(xii)(c) of the order are not applicable to the Company and hence
not commented upon.




(xii0)

(xiv)

(xv)

{xvi)

(xvii)

(xviii)

According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the note no. 12 to the
standalone Ind AS financial statements, as required by the applicable accounting
standards.

(a) According to the information and explanations given by the management, the
Company does not have an internal audit system commensurate with the size
and nature of its business. As pet the provisions of Section 138 of Companies
Act, 2013 read with Rule 13 of Companies (Accounts) Rules, 2014 company is
not required to appoint internal auditor. Accordingly, the requirement to report
under provisions of clause (xiv) (b) of the order are not applicable to the
company and hence not commented upon.

According to information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected
with him as referred to in section 192 of Companies Act, 2013.

(a) According to the information and explanations given by the management, the
provisions of section 45-IA of the Reserve Bank of India Act, 1934 are not
applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given by the management, the
Company has not conducted any Non-Banking Financial or Housing Finance
activities without obtained a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(c) According to the information and explanations given by the management, the
Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi) of the Order is not applicable to the Company.

(d) According to the information and explanations given by the management, there
is no Core Investment Company as a part of the Group, hence, the requirement
to report on clause 3(xvi) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year as well as in the
immediately preceding financial year respectively.

During the year there has been resignation of the statutory auditors Damle Dhandhania
& Co. (FRN: 0325361E) and there is no issues, objections or concerns raised by the
outgoing auditor. .




(xix)

(xx)

(xxi)

On the basis of the financial ratios disclosed in Annexure-1 to the financial statement,

ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the

evidence supporting the assumptions, nothing has come to our attention, which causes

us to believe that any material uncertainty exists as on the date of the audit report that

Company is not capable of meeting its liabilities existing at the date of balance sheet

as and when they fall due within a period of one year from the balance sheet date. We,

however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

(@) According to the information and explanations given by the management, in
respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VII of the Companies
Act {the Act), in compliance with second proviso to sub section 5 of section 135
of the Act.

(b) According to the information and explanations given by the management, there
are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of
section 135 of Companies Act.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause 3(xxi) of the Order is not applicable to the
Company.

For R. G. Choudhury & Co.
Chartered Accountants
FRN: 0307118E

Membership Number: 01232
Place: Kolkata
Date: 06 May’ 2023

UDIN' 22012226 BsRLSK F98Y
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Annexure 2 to the Independent Auditor’s report of even date on the standalone Ind AS
financial statements of Greendale India Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone Ind AS financial
statements of Greendale India Limited (“the Company”) as of March 31, 2023 in conjunction
with our audit of the standalone Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these standalone Ind AS financial statements based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both issued by ICAL. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perfp the audit to obtain reasonable assurance about
whether adequate internal financial con h reference to these standalone Ind AS ﬁnan01a1
statements was established and mainta il

material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these standalone Ind AS financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to
standalone Ind AS financial statements included obtaining an understanding of internal
financial controls with reference to these standalone Ind AS financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to these
standalone Ind AS financial statements.

Meaning of Internal Financial Controls With Reference to these Standalone Ind AS
Financial Statements

A company's internal financial controls with reference to standalone Ind AS financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial
controls with reference to standalone Ind AS financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone Ind
AS Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone
Ind AS financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with reference to
standalone Ind AS financial statements to future periods are subject to the risk that the internal
financial control with reference to standalone Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate. :




Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to standalone Ind AS financial statements and such internal financial controls
with reference to standalone Ind AS financial statements were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note issued by the ICAL

For R. G. Choudhury & Co.
Chartered Accountants
FRN: 0307118E

f,
K Choud
artn

Membership Number: 012325
Place: Kolkata
Date: 06" May’2023

UDIN! 2301232 586 RLSK#%L;
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GREENDALE INDIA LIMITED

Balance She§a's on MAR 31, 2023

_ Figures in 000's., uniess otherwise stoted

As at Mar 31, 2023. ) As at Mar 31,2022
.Note = : — - ol

Particulye No. R, | A R RS,

A |ASSETS

1 [NON CURRENT ASSETS
a) Non current tax assets - - - x &

Total Non Current Assets = -

2 [CURRENT ASSETS
a) Financial assets 2
(i) Cash and Bank balances 2.03 0.34
(ii} Other balances with banks 344.08 364.55
{ili) Other financial assets 25.00 60.46

Total Current Assets 371.11 425.35

TOTAL ASSETS 371.11 425.35

B |EQUITY AND LIABIUTIES

1 |Equity
(a) Equity Share capital 3 500.00 500.00
{b) Other equity 4 (208.29) 291.71 {158.15) 341.85

LIABILITIES
2 |Non-current liabllities % =

3 |Current Liabilitles
{a) Financial liabilities 5
{i) Borrowings -

{ii} Other financial liabilities - 50.00

(b) Other current liabilities 6 35,40 33.50
35.40 83.50
{c) Current Tax Liabilities 7 44.00 -

TOTAL EQUITY AND LIABILITIES 371.11 425.35

See accompanying notes forming part of
the financlal statements 01-16

In terms of our report attached.
For R.G. Choudhury & Co. For and on behalf of the Board of Directors
Chartgred Accountants

FR ' $307118E

f——e
Bibhu Ranjan Saha
Director

DIN No. 02264063

g

8 K Choudhury

Partner

Membership No. 012325 Indranil Roy Chowdhury
Place : Kolkata Director

Date : 6th May' 2023 DIN No. 08515111

UDIN' 22012325 B6HRLSKHIZY




GREENDALE. INDIA-LIMITED
Statement of Profit And Loss for the period ended MAR 31,2023

Figures In000’s, unjess otherwise stated

Note ' For the period ended| For'the yearended

Particulars No Mar 31,2023 ‘Mar 31,2022
- Rs. TR
I |Revenue from operations(Gross) 7 - -
Il.  |Cther Income 8 246.51 3,700.90
lIit. ;Total Revenue {l + i) 246.51 3,700.50
- IV. [Expenses:
Finance costs - - -
Other Expenses 8 252.65 293.54
Total Expenses 252.65 293.54
V. |Profit before Tax {m-1v) {6.14) 3,407.36
VIl |Tax expense;
{a) Current tax 44.00 -
(b) Deferred tax - -
Net Tax Expense {a+b) 44.00 -
VIl [Profit for the year after tax (V- V1) {50.14) 3,407.36

Vill |Other Comprehensive Income

i) ltems that will not be reclassified subsequently to profit or foss
3} Actuarial gain/{loss) on defined benefit plans SR -
b) Income tax related to above - -

if) Items that will be reclassified to profit or loss
a) Effective portion of gain/(loss} on hedging instrument in cash
flow hedge reserve - -
b} Income tax related to above - -

IX ITotal Comprehensive Income for the year (VII+vin) (50.14) 3,407.36

X |Earning per Share- of Face Value Rs 10 each
{1) Basic (1.00} 68.15
(2) biluted {1.00) 68.15
See accompanying notes forming part of the financial statements  |01-16

In terms of our report attached.

For R.G. Choudhury & Co. For and on behalf of the Board of Directors
rtered Accountants
RN :0307118E o ) ‘
/ Bibhu Ranjan Saha

Director
DIN No. 02264063

]

Partner

Membership No. 012325 indranil Roy Chowdhury
Place : Kolkata Director
Date : 6th May' 2023 DIN No. 08515111

UDIN 23012 2206 PG RESK F93 Y




GREENDALE INDIA LIMITED

Statement of Cash Flows for the year ended MAR 31, 2023
Figures in 000's, unfess otherwise stated

In terms of our report attached.
For R.G. Choudhury & Co.
Chartered Accountants

8 K Choudhimm
Partner
Membaership No. 012325
Place : Kolkata

Date : 6th May' 2023

UDIN! 23012 325 BlnRLSKHI3Y

- ' Forthe periodiended | Forthe year ended -
Particulars Mar31,2023 | Mar3i,2022° . |
. T ey
A, Cash flow from operating activities
Profit / (Loss) before tax from continuing operations _{50.14)} 3,407.36
| (50.18)] - 3,407.36
Less: Non-Operating Income
Liabilities Written Back - -
Profit / {Loss} before working capital changes 1{50.14) '3,407.36
Movements in working capital:
Increase/(Decrease) in other financial liabilities {50.00} -
{Decrease)/increase in other current liabilities 1.90 53.50
Decrease/{Increase) in other current assets 55.93 (20.70)
Decrease/(Increase) in non current liabilities - (3,442.34)
Decrease/{Increase) in Other financial assets-current - -
Cash used in operations . (42.31)] “{2:a8)
Net Cash used in operating activities {42.31) (2.18)
B, Cash flow from investing activities -
C. Cash flow from financing activities
Short term borrowings -
Net cash flow from financing activities -
Net (decrease)/increase in cash and cash equivalents (A +B + C) - 2.3 < {2.18)
Cash and cash equivalents at the beginning of the year - 034 2.52
Cash and cash equivalents at the end of the year {a1.97)| " 0.38
Components of cash and cash equivalents
Cash on hand -
Cheques/ drafts on hand -
With banks- on current account - 2.03 0.34
On deposit account
unpaid dividend accounts* -
unpaid matured deposits* =
unpaid matured debentures* X =
Total cash and cash equivalents | 3.08 034

For and onibeha!f of the Board of Directors
|

i LL,

/"
Bibhu Ranjan Saha
Director

DIN No. 02264063

Indranil Roy Chowtthury
Director
DIN No. 08515111




GREENDALE INDJA LIMITED
Statement of changes in equity for the year ended March 31, 2023

a Equity Share Capital

Particulars Total
Balance as at March 31, 2021 5,00,000.00
Changes in equity share capital during the year -
Balance as at March 31, 2022 5,00,000.00
Changes in equity share capital during the year -
Balance-as at March 31, 2023 ' 5,00,000/00

b Other Equity

Particulars Retained E'arning:s Total
Balance as at March 31, 2022 {1,58,149.27) (1,58,149,27)
Profit for the year (50,138.00) (50,138.00)
Other comprehensive income for the year, net of income tax - -
Total comprehensive income for the year (50,138.00) (50,138.00)
Balance as at March 31, 2023 (2,08,287.27) (2,08,287.27)

Particulars Retained Earnings- Total
Balance as at March 31, 2021 {(35,65,506.71) {35,65,506.71)
Profit for the year 34,07,357.44 34,07,357.44
Other comprehensive income for the year, net of income tax - =
Total comprehensive income for the year 34,07,357.44 34,07,357.44
Balance as at March 31, 2022 (1,58,149.27) {1,58,149.27)

In terms of our report attached.
For R.G. Choudhury & Co.
Chartered Accountants
FRM1:0307118E

Parther
Membership No. 012325
Place : Kolkata

Date : gth May' 2023
UDIN! 232012326 BnRLEKHIEY

For and on behalf of the Board of Directors

L,

—
Bibhu Ranjan Saha

Director
DIN No. 02264063

Indranil Roy Chowdhury

Director

DIN No. 08515111
|




GREENDALE INDIA LIMITED
SCHEDULE 1 -SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1) Cerporate Information:

Greendale India Limited (“the Company"} is a limited Company domiciled in India and Is incorporated under the provisions of the
Companies Act 2013. The registered office of the Company is located at 2, Rainey Park ,Kolkata 700 019, state West Bengal, india. It
has become the wholly own subsidiary of Eveready industries India Limited.

2) Slignificant Accounting Policies :
a. Basls of preparatfon and presentation and Statement of Compliance:

Compliance with Ind AS
These financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) as defined in Rule 2(1)(a) of
the Companies {Indian Accounting Standards) Rules, 2015 prescribed under Section 133 of the Companies Act, 2013 (‘Ind AS’), read

with relevant rules issued thereunder and other accounting principles generally accepted in India, and other relevant provisions of
the Act.

ii) Historical Cost Convection

)

The financial statements have been prepared on the historical cost basis, except for the assets and ltabitities which have to be
measured at fair value as per Indian accounting Standards (Ind AS}) & (indian Accounting Standards) Rules, 2015;

Fair value Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The financial statements have been prepared using uniferm accounting policies for like transactions & other events in similar
circumstances.

The financial statements are presented in INR.which is the functional currency and all values are rounded to the 000's., except when
otherwise indicated.

. Use of Estimates:

The preparation of the financial statements in conformity with Ind AS requires the Management to make judgements, estimates
and assumptlons that affect the reported amounts of assets and liabilities {including contingent liabilities), income and expenses
and accompanying disclosures. The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through profit and loss) are added te or deducted from the fair value measured on initial recognition of financlal asset or
financial liability. The transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair value
through profit and loss are immediately recognised in the statement of profit and loss.

Financial Assets

Cash & Cash Equivglents:
Cash and cash equivalents includes cash in hand and balances with Bank

Financlal ossets measured at foir volue:

Financial assets are measured at Fair value through other comprehensive income {FVOCI) if these fiancial assets are held within a
business mode! whose objective is to hold these assets in order to collect contractuai cash flows or to:sell these financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding. i

In respect of equity investments which are not held for trading has made an irrevocable election to present in other comprehensive
income subsequent changes in the fair value of such equity instruments. Such an election is made bﬂ the Company on an instrument
by instrument basis at the time of initial recognition of such equity investments.




De-recognition of Financial Assets:

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers
the financial asset and substantially all risks and rewards of ownership of the asset to another entity. if the Company neither
transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the
Company recognizes Its retained interest in the assets and an associated liability for amounts it may have 10 pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues
to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds received.

ii) Financial Liabilities and Debt instruments

Classification as Debt or Equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its
liabilities. Equity instruments are recorded at the proceeds recelved, net of direct issue costs.

Fingncial Liagbilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised
cost, using the effective interest rate method where the time value of money is significant. Interest bearing bank loans, overdrafts
and issued debt are initially measured at fair value and are subsequently measured at amortized cost using the effective interest
rate method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is
recognized over the term of the borrowings in the Statement of Profit and Loss.

De-recognition of financip! ligbilities

The Company de-recognises financial liabilitles when, and only when, the Company’s obligations are discharged, cancelied or they
expire.

Offsetting financial instruments

financia! assets and liabilities are offset and the net amount is reported in the balance sheet where there is a legatly enforceable
right to offset the recognised amounts and there is an intention to settle on a net basis or realize the asset and settie the liability
simultaneously. The legally enforceable right must not be contingent on future events and must be enforceable in the normal course
of business and in the event of default, insolvency or bankruptcy of the Company or the counterparty.

d. Fair Value Measurement:

Fair value Is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another vaiuation
technigue. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
Hability if market participants would take those characteristics into account when pricing the asset or liability at the measurement
date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for
leasing transactions that are within the scope of Ind AS 116, and measurements that have some similarities to fair value but are not
fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the falr value measurement in
its entirety, which are described as follows: ’
- Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement date;
- Level 2 inputs are inputs, other than gucted prices included within Level 1, that are observabie for the asset or liability, either
directly or indirectly; and

. - Level 3 inputs are unobservable inputs for the asset or liability.
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Revenue Recognition:
Revenue is measured at the fair value of the consideration received or receivable. The Company recognises revenue when the

amount of revenue can be reliably measured, it is probable that future economic benefits will flow 1o the entity and specific criteria
have been met.

Income Taxes

Tax expenses comprises of current and deffered tax.Current tax is measured at the amount expected to be paid to the income tax
authorities in accordance with the Income Tax Act,1961.

. Operating cycle and basis of classification of assets and liabllities

The Company presents assets and liabilities In the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting peried, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after  the
reporting period.

All other assets are classified as non-current.

A liability Is current when:

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- There Is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period.

Based on the nature of products and the time between the acquisition of assets for processing and their reallsation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of cirrent — non current classification of
assets and liabilities. ’

Provisions & Contingent Liability
Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an cutflow of resources
will be required to settle the obligation and in respect of which rellable estimate can be made.

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be
required to settle the obligation or reliable estimate of the amount cannot be made.

Earnings per Share

Basic earnings per share has been computed by dividing profit attributable to owners of the Company by the weighted average
number of shares outstanding during the year. Diluted earnings per share has been computed ysing the weighted average number
of shares and dilutive potential shares, except where the result would be anti-dilutive.

Statement of Cash Flows

Statement of Cash flows is prepared under Ind AS 7 ‘Statement of Cashflows’ specified under Séction 133 of the Act. Cash flows are
reported using the indirect method, whereby profit / (loss) before tax and is adjusted for the effects of transactions of non-cash
nature.




GREENDALE INDIA LIMITED
Notes forming part of Financial Statement for the period ended 31.03.2023

Figures in 000’s, unless otherwise stated

- PARTICULARS As at Mar 31, 3023 S Asatmerai2en oo
CURRENT ASSETS |
2 a) Financial assets !
- Cash and cash equivalents (Current Accounts Balance) 2.03 . 0.34
- Other balances with banks 34408 | 364.55
346.11 364.89
Gther financial assets ?
- Deposit - General 25.00 60.46
371.11 425.35
|
3 |Share Capital
Authorised Share Capitat
200000 Nos of Equity Shares of Rs. 10 each
_ 2,000.00 2,000.00
i 5
Issued, Subscribed & fully paid up :
50000 Nos of Equity Shares of Rs. 10 each
500.00 500.00
a) [Reconciliation of the number of shares outstanding at the beginning and at the end of the mpaﬂns year:
. Figures in 000's, unless otherwlse stated
Particulars No. of Shares ;_ Amount No. of Shares Amount
Balance as at 31 March, 2021 50 500 50 500
Issued during the year - - - &
Balance as at 31 March, 2022 50 | 500 50 500
issued during the year - ) - - -
Balance as at 31 March, 2023 50 500 50 500
b) [Terms/Rights attached to Equity Share Holders
I
The company has one class of issued shares i.e. equity shares having par value of Rs, 10 pet¢ share.iEach holder of ordinary shares is entitled to
one vote per share and equal right for dividend. The dividend proposed by the Board of Diréctors is subject to the appraval of shareholders in the
ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, th:e equity shareholders are eligible to receive the
remaining assets of the Company after payment of all preferentizl amounts, in proportion to theirgsharehoidlns.
¢} | Details of shares held by the holding Company, the ultimate holding Company, thelr suli:sidiariés and associates:
: . Figures in DOD's, unless otherwise stoted
No. of Shares at _ . No. of Shares at
Particulars the end of the | Amount the Beginning of Amount
Year : : the Year
Equity shares of Rs. 10 each fully pald
Eveready industries india Ltd (the holding company) 50 . 500 S0 500
Balance as at 31 March, 2022 50 i 500 50 500
d) |() Lstof shareholders holding more than 5% shares & number of shares held: ) i
No.of Shares at | No. of Shares at
Name the end of the i H::; d?: the Beginning of H:: d‘;::
Year : : £ the Year &
Eveready Industries India Ltd. 50 ©100% 50.00 100%




|GREENDALE INDIA LIMITED

Notes forming part of Financial Statement for the period ended 31.03.2023

Figures in 000's, unless otherwise stated

[ Note
No.

PARTICULARS

As atMar 31,2023 °

As.atMar 31, 2022

e)

Details of Shares held by promoters :

As at 31st March'2022

Figures in 000's, unless otherwise stated

Name

No. of shares

% Holding

% change during the year

Eveready industries India Ltd.(the holding company}

50

100%

As at 315t March'2021

Name

No. of shares

% Holding

% change during the year

Eveready Industries india Ltd.{the holding company)

50

100%

The Company during the year:

1) Has not allotted shares pursuant to contracts without payment received in cash.

2) Has not issued shares by way of bonus shares,
3) Has not bought back any shares.

4) There are no calls unpaid by Directors / Officers.
5} The Company has not forfeited any shares.

Other Equity

Retained Earnings

Balance of Profit brought forward from Previous Year

Add: Balance Carried Forward from Statement of Profit & Loss

Closing Balance

Total Other Equity:

Nature and purpose of other resarves

i) Retained Earnings :

(158.15)
(50.14)

(208.29}

{3,565.51)
3,407.36

(208.29)

(158.15)

{158.15)

This reserve represents the cumulative profits of the Company and effects of re-measurement of defined benefit obfigations. This reserve can be

utilised in accordance with the provisions of the Companies Act 2013,

Current liabilities
{a) Financial Liabilities
- Borrowings
- Other Financial Liabilities

50.00

Total Financial Liabilities:

50.00

{b) Other Current Uabliites
- TDS Payable
- Audit Fees Payable

35.40

3.50
30.00

Total Other Current Liabilities:

35.40

33.50

{c ) Current Tax Liability
- Provision for Tax

44.00

Total Current Tax Liability:




GREENDALE INDIA LIMITED
. |Notes forming part of Financial Statement for the period ended 31.03.2023

Figures in 000's, unless otherwise stated

For th'é_periqd_ 3

For the Year ended

' Note PARTICULARS
No. | ended 31.03.2023 |  31.03.2022
8 |Revenue from operations:
a) Sale of Products:
Batteries - -
Flashlights - -
9 |Other Income
Interest income-interest on Fixed deposits 16.97 22.20
Liabilities written back 229.54 3,678.70
246.51 3,700.90
10 |[Expenses:
Consultancy Charges 53.14 148.26
Audit Fees 35.40 35.40
Others 164.11 12.45
Filing Fees - 97.43
252.65 293.54




GREENDALE INDIA LIMITED
Notes to the Financial Statement for the year 2022-23
{All amounts in Rupees, unless otherwlse stated)

Note 11: Earning per share
Particulars 31 March 2023 31 March 2022

(i} Basic and diluted*
Number of equity shares at the beginning of

the year 50,000 50,000
Number of equity shares at the end of the year 50,000 50,000
Welghted average number of equity shares (A) 50,000 50,000
outstanding during the year

Nominal value of each equity Share (Rs.) 10 10
Profit / {Loss) for the year (Rs.) {B) (50,138) 34,07,357
Earnings per share (Basic} {Rs.) (B/A} (1.00} 68.15

* The Company does not have any instruments for which diluted earnings per share neads to be calculated.

Note 12: Related Party Disclosure
As per Indian Accounting Standard 24, the disclosure of transaction with the related parties are given below:

{(3) Names of Related Parties and related party Relationship

{1} Key Management Personnels Relationship
Tehnaz Punwani Director
Bibhu Ranjan Saha Director
Indranil Roy Chowdhury Director

(1) Entittes with significant Infiuence over the Companies
Eveready Industries India Ltd. The Holding Company

{1 Details of Related party with whom transactions have taken place

Relationship
, " 2,15,001 -
1 Eveready Industries India Ltd. Holding Company  Payment Made on our Behalf
For the perlod As at
Note 13: Remuneration paid to Auditors March 31, 2023 (Rs.) March 31, 2022 (Rs.)
For Statutory Audit 35400 35400

Note 14; Falr Value Measurement
i) None of financial assets and financial liabilities are measured at fair values.

Note 15: Additional Regulatory Information as required by Division I, Schedule HI of The Companies Act, 2013 as revised on 24th March, 2021.

{iy The company does not have any Immovable Property registered in the name of the company as on the date of Balance Sheet.

{ii} The Company has not revalued its Property, Plant and Equipment during the year.

{iii} The Company has not granted Loan and Advances to Promoters, Directors, KMPs & Related Parties during the year,

(iv) The Company does not have any Cagpital Work in Progress as on Balance Sheet date.

{v) The Company does not have any Intangible Asset Under Development as on Bzlance Sheet date.

{vi) The Company does not have borrowings from banks or financial institutions on the basls of security of current assets.

{vii} The Company does not have any charges and/or satisfactign thereof which are required to be duly registered with the Registrar of Companies.

(&




DISCLOSURE IN RELATION TO UNDISCLOSED INCOME : The company do not have any such transactions which is not recorded in the books of
{viii} accounts that has been surrendered or disclosed as income during the year ended 31st March, 2023 and also for the year ended 31st March, 2022
in the tax assessments under income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961},

DETAILS OF BENAMI PROPERTY HELD : The Company do not hold any property under Benami Transactions {Prohibition} Act, 1988 (45 of 1988) and
(ix) rules made thereunder, hence there are no proceedings against the company for the year ended 31st March, 2023 and also for the year ended 31st
March, 2022.

RELATIONSHIP WITH STRUCK OFF COMPANIES; The company do not have any transactions with company's struck off under Section 248 of the
Companies Act, 2013 or Section 560 of the Companies Act, 1956 during the year ended 31st March, 2023 (Previous year: Nil).

(x)

(i) The Company does not have subsidiary company under section 2{87) of the Companies Act, 2013 & hence the provisions of Companles (Restriction
on number of Layers} Rules, 2017 is not applicable.

.. The Company has not entered into any Scheme of Arrangements during the year, where approval of competent authority in terms of sections 230

{xii} . . .
to 237 of the Companies Act, 2013 is required.

{a) As on the date of balance sheet, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any

other sources or kind of funds) by the company to or in any other person(s}, including foreign entities ("Intermediaries”), with the understanding,

whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest In other persons or entities identified In

any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

{b) As on the date of balance sheet, no funds (which are material either individually or in the aggregate} have been received by the Company from
any person or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as income during the year in the tax
assessments under the income Tax Act, 1961 (43 of 1961).

During the year, the Company is not covered under section 135 of the Companies Act, 2013, dealing with Corporate Social Responsibility {CSR)
activities.

(xiv}
{xv) The Company has not traded or invested in Crypto Currency or Virtual Currency during the Financial Year,

{xvi) Ratio Analysis is given in Annexure-t,

Note 16: Other Notes

a) Closing cash and bank balances as on 31.33.2023 are as certified by the management.

Previous year/period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification in order to

8) comply with the requirements of the amended Schedule Il to the Companies Act, 2013 effective 1st April 2021.

Loans and Advance include temporary advance given to staff for expenses, pending for adjustment or recovery, Other balances lying with the
revenue authorities are also subject to adjustment or recovery.

c}

The accompanying notes form an integral part of these Financial Statements.

This is the Balance Sheet referred to in our report of even date.
For R.G. Choudhury & Co. For and on behalf of the Board of Directors

L,

Bibhu Ran]an Saha
Director
DIN No. 02264063

B K Choud /

Partner

Membership No. 012325 ! < ki
Place : Kolkata Indranil Roy Chowdhbry

Date : th May' 2023 Director

UDIN' 23012325 BtnR L 2X398Y DIN No. 08515111



GREENDALE INDIA LIMITED
Notes to the financlal statements as at and for the year ended March 31, 2023

Ratlo analysis and its elements

ANNEXURE-1

5 No.

Perticulars -+ 'Numerator

Denominator

Asat

Asat

| March 31,2023 | March3t, 202 | %

‘Remarks:

Net Debt: Non
borrowings +

Debt - Equity Ratlo® liabilitles + current
liabilities- cash and
equivalents-other
balances

borrowings + non-current lease

current
current

Equity: Equity share

lege capital + other equity

cash
bank

The debt-to-equity (D/E}
ratiocompares a company's total1
liabitities to  its  shareholder
equity and can be used to evaluate
how much leverage a company Is
using.

Borrowings as at March 31, 2023 &
March 31,2022 s nil.

operating
Debt Service Coverage Ratio

+other

Fixed assets etc.

Earning for Debt Service = Net
Profit after taxes + Non-cash

expenses like depreciation and
other amortizations + Interest

adjustments like loss on sale of;

Debt service = Interest,
& Lease Payments +
Principal Repayments

Debt Service Coverage Ratio (DSCR} is
a ratio to measure a company’s
ability to service its short- and fong-
term debt,
However Company has no
outstanding debts so Debt ServiceH
Coverage Ratio Is not applicable to
campany.

Current Ratic Current Assets

Current LiabHities

10.48

The current ratio is  a liquidity
ratiothat measures a company’s
ability to pay short-term obiigations
or those dve within one year,
The compary current ratio indicates
that the company has the financial
resources to remain solvent in thel
long term.
The company current llabilities has
decreased In the current financial
year compared to previous financlal
year, accordingly company current]
ratio is favourable then previous year

Debtors tumover ratio(in days) |Revenue from operations

Average trade
receivables

N.A

N.A

The Debtors Turnover Ratio also
called as Receivables Turnover Ratio
shows how guickly the credit sales,
are converted into the cash. This
ratio measures the efficiency of a
firm in managing and collecting the
credit issued to the customers.
However company has no Debtors
and company does not arises any
revenue in the Financial Year 2022-23
and 2021-22, accordingly this ratio is
not applicable to Company.

Inventory turnover ratio {in
days)

Revenue from operations Average inventory

N.A

N.A

Inventory tumover Is a financlal ratio
showing how many times a company
has sold and replaced inventory,
during a ghven period.
However company has no Inventory,
and company does not arises any
revanue In the Financlal Year 2022-23
and 2021-22, accordingly this ratio is
not applicable to Company,




GREENDALE INDIA LIMITED
Notes to the financial statements as at and for the year ended March 31, 2023

The net profit margin, or simply net|
s margin, measures how much net|

- incame or profit Is generated as a
Revenue from percentage of revenue,
6  [Net profit margin (%) Profit after Tax aperations N.A N.A N.A[However company does not arises

any revenue in the Financial Year,
2022-23 and 2021-22, accordingly
this ratio is not applicable to
Company. .
Return on Equity (ROE) Is the
measure of a company's annual
return (net intome) divided by the
value of its total sharehoiders’ equity,
expressed  as  a percentage.
The Company has reported fncome in
financlal year 2022-23 and 2021-22 ,
however company has negative
shareholder's fund in the previous
reporting  periods, accordingly
company has negative Return on
Equity on 31st March, 2022

7 |Return on Equity Net tncome Shareholder's Fund -16% -250% -94%,

Trade Payables Turnover Ratlo is also
knawn as Accounts Payable Turnover
Ratlo or the Creditors Turnover Ratio,

This ratic is used to measure the
number of times the business is
8 [Trade Payable turnover Ratlo Turnover Average trade N.A N.A N.A Raying off its creditors or suppliers In
payables an accounting period,
However company has no Debtors
and company has no purchases|
Financial Year 2022-23 and 2021-22,
accordingly this ratio s not
appficable to Company.

Working capital turnover ratio is a
formula that calculates  how
efficlently a company uses working
capital to generate sales. in this
. formula, working capital refers to the
operating capltai that a company,
uses in day-to-day operations. This
ratio demonstrates a company’s
ability to use its working capital to
generate income. This formula may
also be referred to as net sales to
working capital,
However company has no revenue
during the Financial Year 2022-23
and 2021-22, accordingly this ratio Is
not applicable to Company.

Working capital=
9  [Net Capital Turnover Ratio Total Sales Current assets- N.A N.A N.A
current liabilitles

Return on capital employed {ROCE) is
afinancial ratia that can be used to
assess a company's profitabliity and|

Capital Employed = capital efficlency. in other waords, this
Net worth +Total ratio can help to understand how
-0, .07 -7
10 |Returnon Capital employed ERIT Debt+ Deferred tax 047 9.9 B well a company Is generating profits
Liability from its capltal as it is put to use.

The company eamings is due to
libilities written back in the financiai
year 2022-23 and 2021-22.




GREENDALE INDIA LIMITED
Notes to the financlal statements as at and for the year ended March 31, 2023

Return on investment {RO!) isa
- performance measure used 1o
evaluate the efficlency or profitabllity
of an investment or compare the
efficiency of & number of different
investments. ROl tries to directly
measure the amount of return on a
particular investment, relative to the
investment's cost.
The company has no investments in
the financial year 2022-23 and 2021-
22,

11 (Return on investment Interest {Finance Income) lnvestment N.A N.A N.A




