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STATEMENT OF SfANDALONE UNAUDITED FINANCIAL RESULTS FOR nlE OUARTER AND SIX MONTHS ENDED 301li SEPI'EMBER 2020 
t'Lakhs 

3months Preceding3 Corresponding 3 6months 6montha Previous year 
ended months ended months ended In ended ended ended 

Particulan (30/0'J/2020) (30/06/2020) the previous year (30/09/2020) (30/09/2019) (31/03/2020) 
'""'09"n19\ 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
l Income 

(a) Revenue f.rom operations (Gl'09&) 37,262.93 26,344.53 34,827.63 63,607.46 66,93128 121,092.90 
(b) Other Income 1,094.92 1,168.00 1,659.55 2,262.92 2,402.54 4,672.66 

Total Income 38,357.85 2.7,512.53 36,487.18 65,870.38 69,333.82 125,765.56 

2 Eq,.l\&H 
{a) Cost of Materials Consumed 14,721.65 6,462.09 12,367.35 21,163.74 Z.,,733.69 44,637.64 
(b) Pwchalles of Stock-in-Trade 7,826.17 2,910.83 6,729.86 10,737.00 13,970.18 27,137.01 
(c) Cllanges in Inventories of Flnlshed Good$, Work-in-progress and Stock 

(2,696.32) 4,638.88 2,399.78 1,942.56 1,462.85 968.25 
in-Trad" 
(d)Employee Benefit Expense 3,466.80 3,708.95 3,953.54 7,175.75 8,()99.n 14,945.72 
(e) Finance costs l ,'50.26 1,399.14 1,952.28 2,849.40 3,540.19 7,040.87 
(f) Depreciation and amortisation expense 701.38 69:1.28 757.32 1,396.66 1,476.85 2,896.56 
{g) Other Expenses 6,367.28 4,668.16 6,218.11 11,035.44 12,034.39 21,291.41 

Total&penaes 31,837.22 24,483.33 34,378.24 56.320.55 66,317.87 118,917.46 

3 Profil before exceptional itema and tu (1-2) 6,510.63 3,029.20 2,108.94 9,549.83 3,015.95 6,848.10 

4 Exceptional Items 

Profit on sale of Land-CheMai . - - - - 8,955.38 
Profit on sale of Land- Hyderabad - - - - . 6,203.66 

5 Profit before Tax (3+4) 6,520.63 3,029.20 2,108.94 9,549.83 3,015.95 22,007.1' 

6 Tax'l!xl'ffl~ 718.38 667.75 270.65 1,386.13 492.39 4,050.56 
(a) Cwrent Income Tax 1,182.83 589.30 355.13 1,772.13 560.96 3,992.57 
(b) Deferred Tax (464.45) 78.45 (84.48) (366.00) (68.59) 57.99 

7 Profit for the pl!riod / year (5-6) 5,802.25 2,361.45 1,838.29 8,163.70 2,523.56 17,956.58 

8 Other Compreherwve Income ( net of tax ) 
{l) Items that will not be reclassified to profit or loss 

a) Remeasurement gain / {1055) on defined benefit plans 33.57 33.38 36.88 66.95 74.12 106.33 

b) Income tax related to above (5.87) (6.44) (5.34) (12.31) (13.79) (19.18) 

ii) Ill!ms that will be nedassified to profit or Joss 
a) Effective portion of loss on designated portion of hedging instrument In 
cash flow hed~ . 37.42. . . 
b) Income tax related to above - - (13.07) - - . 

9 Total Compnhensivl! Income (7+8) 5,829.95 2,388.39 1,894.18 8,218.34 2,583.89 18,043.73 

10 Paid up Equity Share Capital Face Value : , 5/ -pershane. 3,634.36 3,634.36 3,634.36 3,634.36 3,634.36 3,634.36 

11 Other.Equity - - - - 52,078.26 

12 Earnings Per Sha.re (oft 5/· eachl•not aMualisl!d 

(a) Basic 7.98 3.25 2.53 11.23 3.47 24.70 
/bl Diluted 7.96 3.25 2.53 11.23 3.47 24.70 



STANDALONE STATEMENT OP ASSETS AND LIABILITIES 
,takhs 

Particulars 
Asat Asat 

(30/09/2020) (31 / 03/2020) 
Unaudited Audited 

A ASS.t:1~ 
1 Non-cunent assets 

(a) Property, plant and equipment (including Right of Use Assets) 30,956.05 32,054.68 
(b) Capital work-in-progress 340.43 281.98 
(c) Intangible assets 698.98 795.63 
(d) Intangible assets under development 14.85 14.85 
(e) Financial Assets 

(i) Investments 1,015.61 1,015.61 
(ii) Loans 93.60 88.83 
(ill) Other financial assets 602.19 616.81 

(f) Non current tax assets (Net) 960.01 960.01 
(g) Other non-current assets 1,146.67 8,419.46 

Sub-total - Non-current assets 35,828.39 44,247.86 

2 Current assets 
(a) Inventories 19,933.29 21,037.98 
(b) Financial Assets 

(i) Trade receivables 4,909.82 5,037.63 
(ii) Cash and cash equivalents 1,706.49 955.17 
(iii) Other balances with banks 2,693.24 51.64 
(iv) Loans 44,503.46 42,334.94 
(v) Other financial assets 13,577.21 6,030.54 

(c) Other current assets 7,076.00 6,498.98 
Sub-total • Current assets 94,399.51 81,946.88 

TOTAL - ASSETS 130,227.90 126,194.74 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 3,634.36 3,634.36 
(b) Other Equity 60,296.61 52,078.26 

Sub-total - Total Equity 63,930.97 55,712.62 

2 Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 14,889.66 14,846.64 
(ii) Lease liabilities 2,010.47 2,010.47 
(iii) Other financial liabilities 394.73 394.73 

(b) Provisions 609.88 584.19 

(c) Deferred tax liabilities (Net) 157.95 543.95 
Sub-total - Non-current liabilities 18,()62.69 18,379.98 

3 Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 8,827.55 12,540.55 
(ii} Lease liabilities 502.66 534.44 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 875.69 331.40 
Total outstanding dues of creditors other than micro enterprises and 

17,115.01 18,150.52 
small enterprises 

(iv) Other financial liabilities 10,635.42 11,812.66 
(b) Other current liabilities 5,725.78 3,005.24 
(c) Provisions l ,757.<Jl 1,682.46 
(d) Current tax liabilities (Net) 2,795.06 4,044.87 

Sub-total - Current liabilities 48,234.24 52,102.14 

TOTAL-'EQUITY AND LIABILITIES 130,227.90 126,194.74 

~ ~ 9 ~~ s. . ..... 



Eveready lndustrlea lndlll Umlted 
Standalone Statement of Cash Flow for the period ended September 30, 2020 

For the period ended For the period ended 
Partlculara Seotember 30. 2020 Seotember 30. 2019 

f lakhs t lakha ,Lakha "'lakha 
A. Caah flow from operating activities 
Profit before exceptional Item• and tax 9,549.83 3,015.95 
Adlustments tor: 

Depreciation and amortisation expenses 1,396.66 1,476.85 
(Profrt)/loss on sale of property, plant and equipment 140.87 21 .92 
Finance costs 2,849.40 3,540.19 
Interest income (2,111.16) (1 ,802.54) 
Profit on sale of Packet Tea IP - (600.00) 
Allowance for bad and doubtful trade receivables and advances 1,790.26 363.00 
Provision for Indirect taxes 90.09 
Provisions/Liabilities no longer required written back (100.00) -
Net unrealised foreign exchange (galn)/losa (9.891 4046.23 1.30 3000.72 

Operating profit before WOll<lng capita! changes 13,596.06 6,016.67 
Qbooau ta worlqna cap1ta1; 

Adjustments for (/ncfeaff) I decresu In operating assets: 
Inventories 1,104.69 4,273.77 
Trade receivables 10.60 1,998.20 
Loans (current and non-current) 17.39 14.89 
Other a11Beta (current and non-current) (2,005.15) (1 ,368.36) 
Other Flnanclal As&el& (current and non-current) (332.05) (1 ,793.36) 

Adjustments for increase I (decrease) in operating liabilities: 
Trade payables (482.37) (4,274.14) 
Other financial llabilitiea (current and non-current) (300.29) (1,185.78) 
Other llabilitles {current and non-current) 2,720.55 745.85 
Provisions (current and non-current) 177.16 910.53 380.16 (1 208.78 

Caah geMr■ted fron:i operation• 14,506.59 4,807.89 
Income taxn paid (3119.66) (630.03 
Net cash flow from operating actlvltl•• (A) 11,388.93 4,177.86 
e. Cash flow from lnve11lng activities 
Purchaae of Property, plant and equipment and Intangible assets, (116.39) (1,088.25) 
including capital advanoes 
Proceeds from sale of property, plant and equipment 0.03 69.80 
Proceeds from sale of Packet Tea IP 600.00 
Advance received against Chennai land sale agreement . 4,480.00 
Deposits with BankS (2,641.60) . 
Loan given to others (300.55) (15,099.23) 
Interest received 49.03 35.95 
Net cash uaed In lnv11t1ng activities (B) (3,009.48) (11,001.73) 
C. Caah flow from financing ac:tMtles 
Proceeds from non-current borrowings - 10,400.00 
Repayment of non-current borrowings (1 ,232.08) (7,255.05) 
Proceeds from other current borrowings 1,406.64 24,964.21 
Principal payment of lease liabilities (5,119.64) (14,901 .88) 
Finance cost (2,231.10) (5,738.85) 
Principal payment of lease llabllltlaa (449.95) (396.15) 
Net {c11h u■ed In) / cash flow from financing actlvitle1 (C) (7 626.13 7.072.28 
Net (c:le«eaae)/ lncreaN In Cllh and cuh equlvalents (A+B+C) 751,32 248.41 
Cash and cash equivalents at the beginning of the period 955.17 469.22 
Cash and cash -ulV11lenta at the end of the rw,rfod 1 706.4a 717.63 

Reconclllatlon of Cfoalng Caah and C11h EqulvalenlS with Standlaone Statement of Anet• and Llabllltlea 

Particulars As at Sentember 30 2020 As at Sentombet' 30 2019 
tLakhs t Lakhs 

Cash and cash equivalents 
(a) Cash In hand 8 .93 11.57 
(b) Balances with banks 
· In current accounts 1 697.56 706.06 
Total - Cash and c:uh Anutvalenla 1.706.49 717.63 



NOTES: 

1. The above results were reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at its meeting held on November 13, 2020 and subjected to a limited 
review by the Statutory Auditors of the Company. 

2. The Company is engaged in the business of marketing of dry cell batteries, rechargeable 
batteries, flashlights, general lighting products, small home appliances and confectioneries 
which come under a single business segment known as Consumer Goods. 

3. The Competition Commission of India ("CO"), issued an Order dated April 19, 2018 concerning 
contravention of the Competition Act, 2002 (the Act) and imposed a penalty of, 17,155.00 Lakhs, 
on the Company. On the Company's appeal against the CCI's said Order, the National Company 
Law Appellate Tribunal (NCLAT) has granted stay on the said penalty subject to deposit of 10% 
of the penalty amount with the Registry of the NCLAT, which has since been deposited. The 
Company has received legal advice that owing to the uncertainty of the future outcome of the 
litigation, the amount of penalty that would be finally imposed on the Company cannot be 
reliably estimated at this stage and hence no provision is deemed required to be made. 

4. The Company has given inter-corporate deposits to certain companies (part of the promoter 
group). From time to time, in earlier years these deposits were repaid by the borrowing entities 
to the Company on demand. However, some of these deposits amounting to , 35,475.58 lakhs 
and interest outstanding thereon amounting to , 9,003.78 lakhs are lying outstanding as at 
September 30, 2020. Furthermore, the Company has furnished certain corporate guarantees and 
post-dated cheques in favour of banks/ other parties who have provided loans to the companies 
(part of the promoter group), outstanding amount of these guarantees/post-dated cheques being 
, 12,650.51 lakhs as at September 30, 2020. Repayment of these deposits and the guarantees/post• 
dated cheques given to/on behalf of these companies along with future interest have been 
guaranteed by certain promoter Directors of the Company, in the event of a default by the said 
companies to pay the dues. Furthermore, a promoter group level restructuring is under way to 
monetize assets to meet up the various liabilities of the companies (part of the promoter group) 
including the outstanding advances and any potential liability related to the guarantees/post­
dated cheques, due to the Company. The management therefore believes that the outstanding 
dues shall be recovered and no provision is required at this stage. 

5. The management has considered the possible impacts of disruptions caused by the COVID-19 
spread, on its various operations, including assessment of the liquidity and going concern 
assumptions and the carrying value of inventories, receivables and other financial assets as at 
September 30, 2020. Based on such assessment, it has concluded that none of the assets are likely 
to be impaired. The Company will continue to monitor future economic conditions and its 
consequent impact on the business operations, given the uncertain nature of the pandemic. 

6. With reference to RBI circular dated 23/03/2020 for COVID-19 - Regulatory Package, the 
Company has availed deferment of instalment of Term Loans upto the period ended August 31, 
2020, as allowed by the Banks. 



7. Figures of the previous quarters have been regrouped/rearranged wherever considered 
necessary. 

Kolkata 
November 13, 2020 
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EVEREADY INDUSTRIES INDIA LTD 

Amritanshu Khaitan 
Managing Director 
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EVEREADY INDUSTRIES INDIA LTD. 
Registered Office: 1, Middleton Street, Kolkata - 700071 

CIN: LJJ402WBl!l34PLC007993 Tel: 91-33-22883950 Pax: 91...n-24864673 
Email: investon-elationOeveready.co.in Weboite: www.evereadyindia.com 

STATEMENT OP CONSOLIDATED tJNAUOITED FINANCIAL RESULTS l'OR nm QUARTER AND SIX MON111S ENDED 30TH SEPTEMBER, 2020 
3montho ended P-.ding 3 

(30/09 / 20'20) month$ ended 
Porticulan (30/06/2020) 

Unaudited Unaudited 

Income 
(a) R.ev4111ue from opentlms (Groos) 37,262.93 26,344.53 
(b) Other Income 1,()1}5.02 1,168.15 

Total Income 38,357.95 27,512.68 

ExpCllffl> 
(a) COit of Materials COl\'illll\ed 14,721.65 6,46209 

(b) Purchale9 o1 Stock-In-Trade 7,826.17 2,910.83 

(c) Changes In Inventories of Flnlihed Goods, Work-ln•progreaa cit Stock-In· Trade (2,696.31) 4,638.88 
(d) EmployM Benefits l!xpenle 3,466.80 3,108.95 
(e)~(.'Qlta 1,4.5().32 1,399.54 
(f) Depreciation and amortisation experwe 701.38 695,28 
(g) Other Expe:n,es 6,367.46 4,496.27 

ToWExpenaa 31,&37.47 Zf.311.84 
Pmfil before exceptional ltemJ, Shaft of 1-of invntmenll and In (l • 21 6,520.48 3,200.84 
Shore of net loss of uooclates (79.90) (34.221 
Profit befozw exceptional liema and tu (3 + () 6,440.58 3,166.62 

~x~tlonal it=. 

Profit on aale of Land- Otennai . 
Profit on sale of Land- Hyderabad . 

Profit befon! we (5+6) 6,440.58 3,166.62 
Ta,cExpcnH 718.38 667.75 

(a) Current Income Tax 1,182.83 589.30 
(b)~dTax (464.45) 78.45 

Ptoflt for the period I year fl• II 5,722.20 2,498.87 
Other Comprehensive Income (net of tax) 
I) Items that will not be reclassified subfle(!uently to profit OI" 1098 

a) Remeasurement (ha) / gain on defined benefit plans 3357 33.38 

b) Income tax related to above (5.87) (6.44) 
ii) Items that will be 1Wd11Sifled to profit or 1-

a) Effective portion of lo&s on detignated portion of hedging instrument in CNll llow . . 
hedllt! 
bl lncomA! tax related to above -

ii) Exchange diffettncei in translating the flnandal statements of foreign operations (21.66) 8.80 
T.,,i.1 Coau...,henain Income (!1+10) 5,728.24 2,53'-61 

Profit for the year attributable to: 
• Ownero of the Company 5,722.20 2,4911.117 

- Non-<Xllltrolling intenst . . 

5,722.20 2,498.37 
K)ther Comprehei,sive lnrome for the year attrilutable to: 
• Ownen, of the Com pony 6.04 35.74 

- Non-a,ntrolling lntetetlt . 

6.04 35.74 

h'otal Comprehe!lslve Income for the year attributable to: 
• OwNn of the Company 5,728.24 2,534.61 

- Non-oontroUing interest . . 
5,728.24' 2,5.'H.61 

Paid up Equity Share Capital Pace Value : t 5/- per share. 3,634.36 3,634.36 
Other Equity . -
Earning, ru Shaie (of, 51- each) ""ot annlNIIHd 

(a) Basic 7.tf1 3.44 
/bl Diluted 7.87 3.44 

Conaponding 3 
montha mded in 
the previous year 

{30/ 09/ 2019) 

Unaudited 

34,840.07 
1,636.31 

36,17'i.38 

13,383.82 
5,732.40 

2,399.78 
3,953.54 
1,957.66 

757.32 
6,187.45 

34,371.97 

:Z,l0Ul 
{24.50) 

:Z,0?9.91 

. 
-

2,079.91 

268.71 
353.19 
(84.48) 

1,811.20 

36.88 
(5.34) 

37.42 

(13.07) 
(16.16) 

1,848.91 

1,811.20 

1,811.20 

37.71 

-
37,71 

1,848.91 

-
1,IKll.91 

3,634.36 

2.49 
2.49 

6 montho ended 
(30/09/ 20'20) 

Unaudited 

63,6<77."6 
2,263.17 

65,870.63 

21,183.74 
10,737.00 

1,942.57 

7,175.75 
2,849.86 
1,396.66 

10,863.73 
56,H9.31 
9,721.32 
(114.12) 

9,607.20 

-
. 

9,607.20 

1,386.13 
1,772.13 
(386.00) 

8,221.07 

66.95 

(12.31) 

-

. 
(12.86) 

8,262.85 

8,221.07 

-
8,221.07 

41.78 
. 

41.78 

8,262.85 

8,21;2.85 

3,634.36 

-
11.31 
11.31 

I 
I 
I 

6months 
ended 

(30/09/ 2019) 

Unaudited 

67,963.94 
2,397.50 

70,361.44 

26,750.16 
13,970.13 
1,462.85 
8,099.72 
3,566.51 
1,476.85 

11,991.32 
67,317.59 
3,043.85 

(48,23) 

2,995.62 

2,995.62 
493.39 
561,98 
(68.59) 

2,502.23 

74.12 
(13.79) 

-
-
7.63 

2,570.19 

2,502.23 

2,502.23 

67.96 

67,96 

2,570.19 

2,570.19 

3,634.36 
. 

3.44 
3.44 

\" ~ ,, 
' • :,,..,..~:;.,,-:c '~---· 

t Lakhs 

Previous year 
ended 

(31/ 03/ 2020) 

Audited 

122,109.31 
4,662.80 

126,772.11 

45,6.37.81 
27,137.01 

968.25 
14,945.72 

7,066.13 
2,896.56 

21,279.09 
119,932.57 

6,839.54. 

(118.701 
6,720.84 

8,955.38 
6,203.66 

21,8'79.88 
4,051.06 
3,993.07 

57.99 
17,828.82 

106.33 
(19.18) 

. 
45.86 

17,961.83 

17,828.82 
. 

17,828.82 

133.01 

-
133.01 

17,961.83 
. 

17,961.83 

3,634.36 
51,917.36 

24.53 
24.53 



CONSOUDATED STATEMENT OP ASSETS AND LIABnITIES 
Uakhs 

As at AB at 

PuticuJar. (30/09/ 2020) (31/ 03/2020) 

Unaudited Audited 

A ASSETS 
1 Ncm-curttnl .. Htl 

(a) Property, plant and equipment (including Right of Use Assets) 30,956.05 32,054.68 

(b) Capital work-in-progress 340.43 281.98 

(c) Other Intangible a55ets 698.98 795.63 

(d) Intangible 896ets under development 14.85 14.85 

(e) Fil'lanclal AJl9ets 

(i) Investments 430.00 544.12 

(ii) Loans 93.60 88.83 

(iii) Other finanda1 assets 602.19 616.81 

(f) Non current tax assets 960.01 960.01 

(g) Other non-current assets 1,146.67 8,419.46 

Sub-total•Non,cul'ffltl AsseC. 55,:142.78 43,776.37 

2 Current assets 

(a) Inventortes 19,933.29 21,037.98 

(b) Financial Aaseta 
(i) Trade receivables 4,909.82 5,Cl.37.63 

(il) Cash and cash equivalents 2,218.65 1,()60.59 

(iii) Other balances with banks 2,696.46 54.86 

(iv) Loans 44,503.46 42,162.94 

(v) Other financial asset, 13,577.83 6,031.14 

(c) Other current a~ 7,042.41 6,465.96 

Sub•toW-Currmt A3xta 94,881.92 81,851.10 

TOTAL ASSETS 130,124.70 125,627.47 

B EQUITY AND LIABILl'ItES 

1 Equity 

(a) Equity Share capital 3,634.36 3,634.36 

(b) Other Equity 60,180.21 51,917.36 

Sub-total • ToW Equity 63,814.51 55,551.72 

Liabilities 
2 Non-<u.mmt liabilities 

(a) Financial Uabillties 

(i) Borrowings 14,889.66 14,846.64 

(ii) Lei!Be liabilities 2,010.47 2,010.47 

(iii) Other financial liabilities 394.73 394.73 

(b) Provisions 609.88 584.19 

(c) Deferred tax liabilities (Net) 157.95 543.95 

Sub-total• Non-current liabilities 18,(162.69 18,379.98 

3 Cumnt liabllltin 
(a) Financial Liabilities 

(i) Borrowings 8,827.55 12,540.55 

(ii) Lease liabilities 502.66 534.44 

(iii) Trade payables 

Total outstanding dues of micro enterprises and Sllla1I enteipriaes 875.69 331.40 

Total outstanding dues of creditots other than micro enterprises and small 17,114.70 17,730.15 
enterprises 

(iv) Other financial liabilities 10,635.59 11,812.91 

(b) Other current liabilities 5,725.78 3,005.32 

(c) Provi&ons 1,757.07 1,682.46 

(d) Current Tax Liabilities (Net) 2,808.40 4,058.54 

Sub-total • Current liabilities 48,241.44 51,695.77 

!TOTAL- EQUITY AND LIABILmES 130,124.70 125,627.47 
. ~ . 

~ ~ 9 ~-o sr.., 



Eveready Industries India Umlled 
Consolidated Statement of Caah Flow for tha period ended September 30, 2020 

Particulars 
For the period ended For the period ended 
September 30, 2020 September 30, 2019 

flakhl f Lakhs fl.Akhs t Lakhs 
I.. Cash flow from operating activities 
Profit before exceptional Items and tax 9,607.20 2,995.62 
Adlustments for: 

Depreciation and amortisation expenses 1,396.66 1,476.85 
Profit on sale of property, plant and equipment 140.87 21.92 
Finance coats 2,849.86 3,566.51 
Interest Income (2,111.16) (1,797.50) 
Profit on sale of sale of Packet Tee. IP . (600.00) 
Allowance for bad and doubtful trade receivables and advances 1,618.26 363.00 
Provision for Indirect taxes 90.09 . 
Provisions/Liabilities no longer requred written back (100.00) . 
Shara of loss In Associate 114.12 48.23 
Net unrealised foreign exchange (gain)/loss (9.89' 3988.81 1.30 3 080.31 

Operating profit before working capital changes 13,596.01 6,075.93 
Changes in worl<inq capital· 

Adjust/718f1ts for (increase) I decrease in operating assets: 
Inventories 1,104.69 4,273.77 
Trade recelllables 10.60 4,852.18 
Loans (current and non-current} 17.39 14.89 
Olhef assets (current and non~rrent) (2,004.59) (1,367.49) 
Other financial assets ( current and non-current) (332.07) (1 ,793.36) 

Adjustments for Increase I (decreaH) in operating liabilities: 
Trade payables (62.31) (4,689.00) 
Other financial llabllities (current and 1101H:Urrent) (300.38) (1,186.03) 

Other liablUties (current and non-current) 2,720.46 745.82 
Provisions (Cl.lfTent and non-current) 1n.1s 1330.95 380.16 1 230.94 

Calh generated from operatlona 14,926.96 7,306.87 
lnoome taxes paid 13 118.051 /629.65 
Net cash generated from operating actlYlllea (A) 11,808.91 6,677.22 
B. Ca1h flow from lnveetlng actlvltlN 
Purchase ol Property, plant and equipment and intangible assets, including (116.39) (1,088.25) 
capital advances 
Proceeds from sale of property, plant and equipment 0.03 69.80 
Proceeds lrom sale ol Packet Tea IP 600.00 
Advance received against Chennal land sale agreement . 4,480.00 
Deposits with Banks (2,641.60) . 
Loan given to others (300.55) (15,099.23) 
Interest received 49.03 35.42 
Net cHh used In Investing actlvltlea (B) (3009.48) (11002.26) 
C. Cash flow from financing acllvltllS 
Proceeds from non-current borrowings 10,400.00 
Repayment of non-current borrowings (1,232.08) (7,255.05) 
Decrease in working capital borrowings (2,398.65) 
Proceeds from other current borrowings 1,406.64 24,964.21 
Repayment of other current borrowings (5,119.64) (14,901 .88) 
Finance cost (2,231.56) (5,780.17) 
Principal payment of lease liabilities 1449.95 (396.15) 
Net (c:elh ull8d In) I cash flow from financing activities (C) 17 626.59 4 832.31 
Net Increase In cash and cash equivalent, (A+B+C) 1,172.84 307.27 
Calh and cash equlvalenla at lhe beginning or tne period 1,060.50 669.81 
Ellect of exchange differences on restatement of foreign currency cash and (14.78) 7.63 
cash equivalents 
Cash and cash aoulvalent1 at lhe end of the narlod 2 218.65 884.51 

Reconclllatlon or Ctoalng_ca.,.. and C.ah Equivalent• with Coneolldsted Statement of Assets and Llabllltles 

Partlculans As at Se1>tember 30 2020 Aa at SeDtember 30 2019 
,Lakh1 'Lllkhs 

CUii and cash equivalents 
(a) Cash In hand 8.93 11.57 
(b) Balances 'Mth banks 
• In current accounts 2 209.72 972.94 
Total • Cash and cash aaulvalent1 2218.65 984.51 

'. i 



NOTES: 

1. The above results were reviewed by the Audit Committee and approved by the Board of 
Directors of Eveready Industries India Ltd. (the "Company") at its meeting held on November 
13, 2020 and subjected to a limited review by the Statutory Auditors of the Company. 

2. The consolidated results of the Group include the results of the Company and its subsidiaries, 
Greendale India Limited (formerly Litez India Limited), Everspark Hong Kong Private Limited 
and its associate namely Preferred Consumer Products Pvt. Ltd. 

3. The consolidated results have been prepared in accordance with the principles and procedures as 
set out in the Ind AS 110 - "Consolidated Financial Statements" and Ind AS 28- "Investments in 
Associates and Joint Ventures". 

4. The Company is engaged in the business of marketing of dry cell batteries, rechargeable · 
batteries, flashlights, general lighting products, small home appliances and confectioneries which 
come under a single business segment known as Consumer Goods. 

5. The Competition Commission of India ("CCI"), issued an Order dated April 19, 2018 concerning 
contravention of the Competition Act, 2002 (the Act) and imposed a penalty oft' 17,155.00 Lakhs, 
on the Company. On the Company's appeal against the CCI's said Order, the National Company 
Law Appellate Tribunal, (NCLAT) has granted stay on the said penalty subject to deposit of 10% 
of the penalty amount with the Registry of the NCLAT, which has since been deposited. The 
Company has received legal advice that owing to the uncertainty of the future outcome of the 
litigation, the amount of penalty that would be finally imposed on the Company cannot be 
reliably estimated at this stage and hence no provision is deemed required to be made. 

6. The Company has given inter-corporate deposits to certain companies (part of the promoter 
group). From time to time, in earlier years these deposits were repaid by the borrowing entities 
to the Company on demand. However, some of these deposits amounting to t' 35,475.58 lakhs 
and interest outstanding thereon amounting to ~ 9,003.78 lakhs are lying outstanding as at 
September 30, 2020. Furthermore, the Company has furnished certain corporate guarantees and · 
post-dated cheques in favour of banks/ other parties who have provided loans to the companies 
(part of the promoter group), outstanding amount of these guarantees/post-dated cheques being 
f 12,650.51 lakhs as at September 30, 2020. Repayment of these deposits and the guarantees/post­
dated cheques given to/on behalf of these companies along with future interest have been 
guaranteed by certain promoter Directors of the Company, in the event of a default by the said 
companies to pay the dues. Furthermore, a promoter group level restructuring is under way to 
monetize assets to meet up the various liabilities of the companies (part of the promoter group) 
including the outstanding advances and any potential liability related to the guarantees/post­
dated cheques, due to the Company. The management therefore believes that the outstanding 
dues shall be recovered and no provision is required at this stage. 

7. The management has considered the possible impacts of disruptions caused by the COVID-19 
spread, on its various operations, including assessment of the liquidity and going concern 
assumptions and the carrying value of inventories, receivables and other financial assets as at 
September 30, 2020. Based on such assessment, it has concluded that none of the assets are likely 
to be impaired. The Company will continue to monitor future economic conditions and its 
consequent impact on the business operations, given the uncertain nature of the pandemic. 



8. With reference to RBI circular dated 23/03/2020 for COVID-19 - Regulatory Package, the 
Company has availed defennent of instabnent of Term Loans upto the period ended August 31, 
2020, as allowed by the Banks. 

9. Figures of the previous quarters have been regrouped/ rearranged wherever considered 
necessary. 

Kolkata 
November 13, 2020 

EVEREADY INDUSTRIES INDIA LTD 

~~ 
Amritanshu Khaitan 
Managing Director 


